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Abstract

Historically, the development of the myth of market economy was strongly tied up with the myth of
democracy. Although we can admit that they have a certain relative superiority in comparison with
their alternatives, we cannot avoid doubts concerning their intrinsic capability especially in dealing
with various social problems with which individuals agents struggle. The purpose of this paper is to
explore the limit and possibility of democracy, more concretely, to clarify the logic of the
indeterminacy of democracy characterized by procedural justice, using the perspective of economic
philosophy. The main result of this paper is that: the indeterminacy of democracy is arbitrarily
compensated by resorting to a logic that is different from democracy and through which
democratic decisions acquire determinacy as a rationalization process. The essence of this process

is in the consistency and completeness of resulting decisions.
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