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A Road to East Asian Economic Community

It is increasingly for common Asian people to strongly expect the building up of the East
Asian Economic Community(EAEC). ASEAN+3 (ASEAN plus Japan, China and Korea) is the
main driving force for the realisation of this EAEC.However Japan, China and Korea have
different dreams respectively for EAEC.Threfore, this means that ASEAN+Japan, ASEAN+China,
and ASEAN+Korea exist separately in reality. For Example, Japan and Korea support the
membership of India, but China is against it. Japan is searching for the common market in which
Japanese enterprises act freely,but China and Korea are asking for an international division of
labor among them.However, it will be possible to cordinate these interests in a mutually
beneficial way. Globalization process is not a unique process, but various one.United States of
America insists on unique globalism,that is Pax Americanism, but the EU and Asian countries are
asking for glocalism which is very different.The former is ‘top down’ type and the latter is ‘bottom
up’ type. The bottom up type of glocalism needs regional arrangements in it,on the contrary, the
top down type of Pax Americanism forces the pursuit of the hegemonic order. The WTO has
many obstacles in its thorough realisation. Regionalism is very useful to establish regional
cooperation and mutual understanding in the form of FTA and EPA.The Glocalism which
connects globalism with localism is very effective and appropriate for the establishment of
EAEC.Now a concrete plan of EAEC and the desire to realise it is the next step.
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