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China’s Entry and Integration into the Global Capitalist Economy

A lot of literature has analyzed the economic development of China since its
introduction of reform and open-door policy in 1978 from the view point of China’s entry
into the global capitalist world economy. This article aims at adding the view point of
China’s integration into the global economy by the large capitalist powers.

This paper focuses on the rapid economic growth led by foreign direct investment and
infrastructure constructed partly by official Japanese yen loans, private foreign direct
investments and the subsequent product export with the help of cheap labor provided from
inland areas by China’s feudalistic family registration system.

This paper also tries to clarify the character of the economic disputes between China
and the United States of America comparison with the case between Japan and the US.

The recognition of China’s membership in the World Trade Organization is regarded
as the semi-final stage for its China’s entry and integration into the global economy and
this paper studies the follow-up process.

Lastly, this paper introduces the eleventh five-year plan of China publicized in early
2006 and gives some comments for the solution of the “three serious agro-problems” and
independent high-tech research development.

(MOHRI, Ryoichi, Professor, Faculty of Economics, Nihon Fukushi University)
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