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Monetary Economics in the context of the contemporary
studies on Keynes

Since the second half of the 1970s until the beginning of the 2000s, the economics
society and the economic policies were the age of “anti-Keynes” internationally. And it was
the age of revival of the classical economics school. However, in present day Keynesian
economics has been restored since around 2005 in Japan.

A few Japanese Post-Keynesian studies have been built up the new dissimilar view
clearly to the counter of former American Keynesians interpretations, by Asano[1997] and
Ito[2006]. Such a flow of studies is the reflection, which the neo-classical economics has
been impossible to apply to the real world, i.e., the economic policy of the market
fundamentalists or the Washington consensuses (ideologically they are called as neo-
liberalisms) have been exposed the deadlock.

In this paper, I show the essence of my work “Monetary Economics” which reflected
upon the framework of basic monetary theory of Keynesian economics and which is
described until international financial economic problems. It contains money, banking,
securities, financial policies, interindustry-relations table, open macro economic policies,
international currency, foreign exchange, and international monetary policies. I made a
point on the diversity of prices of goods, rates, which is caused by the arbitrate trades and
the speculations.

In addition, I show the world of financial derivatives.

(MUKALI, Juichi, Professor, College of Business Administration, Ritsumeikan University)
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