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BRI OIME TR (i)

The Foreign Exchange Budget System in the
Reconstruction Period

The foreign exchange budget system prescribed Japanese trade in the period of
reconstruction. The Ministry of International Trade and Industry and the Ministry of
Finance conferred with each other, and drew up the budget by item and currency.
Although they both aimed at reconstruction, the former attached importance to industrial
development, while the latter regarded maintaining the balance of payments as a priority
matter. Although the two ministries repeated confrontation and compromise, the foreign
exchange budget was applied as an important means of industrial policy until 1957 due to

“surplus in the pound and lack of the dollar.”

(SATAKE, Tadayoshi,Bench Scientist,College of International Relations,

Ritsumeikan University)
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