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The role of C2C local currency on work / employment problems
in modern society
— From the analysis of transactional records —

NAKAZATO Hiromi *

Abstract: Local /Community Currency has been thought to be a solution to the employment
dilemma, and has also been expected to reconstruct the concept of work in modern society which
has been dominated by the male viewpoint and a formal employment biased perspective. However,
validity of the assessments of these systems conducted in previous studies is questionable
because most of those studies used interview data (which is suspected to be ideologically biased)
and their analyses are not detailed. Therefore, in this paper the author mainly uses objective data
such as transactional records collected in two C2C local currency associations (“BYTS” in
Stockholm and “ichi-muraoka” in Muraoka) and conducts detailed analysis. The results of the
analysis show that (1) local currency activities in modern society will not directly create jobs
because their economic scale is too small, (2) indirect effects on employment / work through
boosting self-confidence and self-esteem and through creating social support networks are also
insignificant because most transactions are done by a small group and other members rarely offer
their goods and services, and therefore (3) the significance of informal work on local currency
transaction — namely provision of goods and services— in modern society is restricted. To

overcome these questions, local currency systems should be improved to increase their scale.
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