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Too Many Banks and Too Many Micoro-finance Families
in a Himalayan Tourist Town of Pokhara, Nepal
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Abstract

I have been observing Pokhara, a Nepalese tourist town for more than a
quarter century. Recently I have realized a very interesting phenominon that
since 1999 or 2000 a rapid expansion of femail micro-finance families which are
supported by “mothers’ club (ama-samuha)” among squatter (sukumbashi)
communities in Pokhara. This phenomenon is, I believe, a mutually-intertwined
product of the following three social movements.

The first one is a Thakari’s tradition of “Dikhur” (a mutual financing
association) as well as Gurung’s tradition of “Lafre” (a foreign mercenary
service). These two traditions of Pokhara have jointly produced a sum of inter-
caste dikhur goups in Pokhara. The second is, as the result of the first, an escape
of wealthy hill villagers from Maoist forces in surrounding mountains areas to
Pokhara, has propelled to form a massive number of small Banks and financial
cooperatives in Pokhara. The third is the arrival of the world-wide influences of
Gramin-bank-method of micro-finance on Pokhara.

The decline of the arrivals of international tourists at Pokhara with the year of
1999 at peak has restrained its further development of tourist industries. Hence,
Pokhara has failed to create much more jobs in Pokhara. This has led the
mushrooming banks in Pokhara to the participation in law-risk margin-making
business for its own survival purpose. However, once the international monetary
market has landed on Pokhara, the dwellers in Pokhara have been fascinated
with many convienient and delicious goods from advanced countries, and people
in Pokhara have been doomed in a severe dilemma between desire for better
market goods and lack of money to buy them. Then they have been gradually
fallen into debt. Our research has revealed that each of Pokhara poor people is
borrowing money from several persons at the same time lending money to
another several persons. Their life is going on in a complex network of debts and
loans.

The present author has been committed two years fieldwork survey of all the



BOCETE RS DT XHHUTE LT ELY A 70T 74 F VA 57

households consisting of Chimeki Bikas Bank’s Female Micro-finance Unit One
through Three at Tsutsunga area, word 15, Pokhara. This paper shows, based on
the survey of family finances of each household which belongs to the FMF units,
that the present auther’s preliminary judgement of whether each household has
succeeed in alleviating poverty by making use of micro-finance loan.
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LTWAHE, ZN56300% B2 5K 7 VEIZ, H BRI ZBHEFEDOE
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WIZH DRI Y AN o7z HEo Ty FEFI, W E LTI oM
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WZERN T IS TR (20004E~20054E) &> TLFEWw, U6 HAAZ
TIZHEBIAATLE > T 5,

19924E 12 A= VESEE X, ZNETORNS— VBN [ A8 — - 75
Y] RBIELT, A8 Vvo@btEXo [Eomt] & [Ekkl 264mL X
I ETHRELR LTz BRIIZY AERIZE o THETI - TUNY PR
T OXT A4 NG OIE I B B FIZEZAM R L 7201d, 19924 Tdh
D, TN, 8ELTTHEA T — VEBOKAD SInmEE L LK 7T —
WA EDRTIUDER S NIz DIF20004E ThH o720 ZDHFTIE. VY D6
BTSRRI DOETH L. Lo L, FRak b, ENPERSINzEH, K
T OBCHEREIEEC TR ICA->TBY. ZORTIVOREIZIL TE
BTEhv, LAl VYU FICE->TiE, 2ORTIVORETHIELZHRET



BOCETE RS DT XHHUTE LT ELY A 70T 74 F VA 71

ERBELVDLL, BTN TN DREKRLEPH EV) LT, VY XIS
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Details” (P43 H) Tid. 9 “UF (Unit Fund) & LT, & A N=H5
fEH OSE 5 Rs HBHINICEUINT 225, Fhidr=v M EEROEHEE
&L LTHEESNTW, “"MS (Monthly Saving)” &, % £ ¥ /3N— |24 H 30Rs i
IR B4 % &85, “0S (Optional Saving)” & 1. &EH Wi IZ/NED
BEFPHRIBEOTEEETHY . PS (Personal Saving)” &1, KENF &
F o BN HRIIFOLETETH 5,



BOCETE RS DT XHHUTE LT ELY A 70T 74 F VA 75

W, O— r OFEEIE A, O — 2 I121E “Normal Loan GHEF T — )"
& “Discipline Loan (BlfEw— )" 0N H L. (ZORITO[MHAT S
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AT L CRIBFFEIICHEIT L T S EIERE L2V,

IS, FMF ORI, & EFTOIIRTHEGTEEEDIALTH Y. €L
TAHRME TH 255 —[472 1) ORPFFEAG Y B4 5 v L) DHEICE
EEINTVLEIIH L, TNLZTRBII—HOEEF- 2 WRETHHY S
L. FERRFICL AL PEVEY DO DTH b,

BT, 2=y M HALOMT AT L RFEARMEO W 212, BIEEAT100% &
bo &N DIFEANELFEERNTI= Yy MW 207205, BFEAGE
FE IR S AEIIC [FEHOBRE] 2RO THEE LK b, 20
5B TIGET B U OH RO [ZLAM] O TAER £ 220 5 v,

(4) FMF$=-1=v F£&NDSE5EHETF

FAXVEH AFTFEMF (KM~ A 2707 74 F 2 2) O v HHIXOE
2=y b OEGIESH20084E 8 H28H ICHIME S 7z, EHIF, BIHIS, B
Zy b =F—=D)N=Ey bT - FN (Fry M) SADOHFETEET, H4
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N Sukumbasi ~ Settlements
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F£2-1 RHFOEERIT (Commercial Bank) : 1%t category Bank (2008 9 B)

o e e d I ey
1 | Nepal Bank Ltd. (NBL) 1985 1000.00 380.00
2 | Rashtriya Banijya Bank Ltd. (RBBL) 1977 CM CM
3 | Nabil Bank Ltd. (NABIL) 1997 500.00 492.00
4 | Standard Chartered Bank Nepal ltd. 1991 1000.00 375.00
5 | Nepal Investment Bank. Ltd. (NIBL) 2003 1000.00 587.74
6 | Machhapuchhre Bank Ltd. (MBL) 2000 1000.00 550.00
7 | Bank of Katmandu Ltd. (BOKL) 2003 1000.00 464.00
8 | Everest Bank Ltd. (EBL) 2005 600.00 455.00
9 | Nepal Credit and Commerce Bank Ltd. | 2004 1000.00 692-50
10 | Laxmi Bank Ltd. (LXBL) 2004 1000.00 609.84
11 | Nepal Bangladesh Bank Ltd. (NBBL) 2001 1500.00 719.85
12 | Himalayan Bank Ltd. (HBL) 2004 1000.00 643.00
13 | Kumari Bank Ltd. (KBL) 2005 1000.00 500.00
14 | Nepal SBI Bank Ltd. (NSBIL) 1997 1000.00 431.87
15 | Agriculture Development Bank Ltd. | 1985 | (CM: Centrally | (CM: Centrally
(ADBL) managed) managed)
16 | Business Development and Financial | 2005 60.00 20.00
Intuition Ltd. (BDFIL)
17 | Pokhara Finance Ltd. (PFL) 1996 80.00 20.00
18 | Om Finance Ltd. (OFL) 1996 40.00 20.00
19 | Union Finance Ltd. (UFL) 2005
22 | Mount Everest Development Financial | 2004 10.00 2-50
instuition ltd. (MEDFIL)

e [EZHEEA] - THRASHOEFIED b FAT TP EMRNEEO Z & |
WAL — BB E OB JAT L BOLIR IR ) OB 56175 5 2 L YR,
Tk [(oAR) BRG] [HRADPFAT SN, ERICHVATEARE] 0l Lo
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% 2-2 R#AFD Development Bank (Bi%$R1T) : 2"! Category Bank

No FHEESRAT DR FITTE H [ i
1 | Nepal Development Bank Ltd. Sabha Griha Chowck | 061-520416
2 | Gandaki Development Bank Ltd. New Road 061-541244
3 | Gandaki Development Bank Ltd. Arghau 061-561644
4 | Business Development Bank Ltd. New Road 061-540725
5 | Business Development Bank Ltd. Pardi, Birauta 061-560185
6 | Himchuli Development Bnak Ltd. Mahendrapul 061-542300
7 | Sangrilla Development Bank Ltd. New Road 061-538390
8 | City Development Bank Ltd. Chipledhunga 061-521505
9 | World Development Bank Ltd. Chipledhunga 061-528001
10 | Kamana Development Bank Ltd. Danda Ko Nak 061-560300
11 | Development Credit Bank Ltd. New Road 061-525252
12 | Muktinath Development Bank Ltd. Nagdhunga 061-520475
13 | Nepal Industrial Development Nigam Prithvi chowck 061-520083
14 | Gorkha Development Bank Ltd. New Road

15 | Garima Development Bank Ltd. SabhaGrihaChowck

x£2-3 KRHT7DO&L&E44 (Finance Company) : 3 category Bank

No GRS OB P AEH [ TiEia
1 | Annapurna Finance Co.Ltd. Chipledhunga 061-522671
2 | Pokhara Finance Co.Ltd. Gairapatan 061-524942
3 | OhmFinance Co.Ltd. Newroad 061-532600
4 | Fewa Finance Co.Ltd. Chipledhunga 061-538400
5 | Api Financial Institute Co.Ltd. Talchowck 061-561667
6 | Kaski Finance Co.Ltd. Newroad 061-523011
7 | Elpic Everest Finance Co.Ltd. Newroad 061-530960
8 | Union Finance Co. Ltd., Newroad 061-550132
9 | Nepal Share Markets And Finance Co. Ltd. | Mahendrapul 061-530581
10 | Kist Finance Co.Ltd. Sabha Griha Chowck | 061-522340
11 | Prabhu Finance Co.Ltd. Newroad 061-539812
12 | Butwal Finance Co.Ltd. Newroad 061-522033
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xk2-4 [RASOFEREEGERM]
(Saving and investment co-operative society Itd.) (20082 9 B)

No. IFERE R OHIR FTTEH BIAZAE B
1 | Public service saving and investment co-operative ltd Purnchour 1993 246,900.00
Pokhra-9
2 | Public beneficial s. & in. co-op. ltd. Lamachour 1994 482,900.00
Pokhara-5
3 | Everest co-op. society Itd. Pokhara-4 1999 | 4,726,000.00
4 | Fishtail multipurpose co-op. society ltd Pokhara-4 1999 22-600.00
5 | Mahalaxmi economical co-op. society Itd Pokhara-5 1999 200,000.00
6 | Bindavashini saving and investment co-operative ltd Pokhara-4 2000 62,000.00
7 | Dhaulagiri saving and investment co-operative Itd Pokhara-9 2000 474,300.00
8 | Suvechha saving and investment co-operative ltd Pokhara-9 2000 6277860.00
9 | Shikhar saving and investment co-operative ltd Pokhara-11 2000 80000.00
10 | Sunshine saving and investment co-operative Itd Pokhara-9 2000 3403000.00
11 | Sanchaya saving and investment co-operative ltd Pokhara-8 2000 2540000.00
12 | Phulbari saving and investment co-operative ltd Pokhara-8 2000 523400.00
13 | Ideal saving and investment co-operative ltd Prithivi chock | 2000 | 11133500.00
14 | One world one future saving and investment co-operative ltd | Pokhara-8 2000 1261000.00
15 | Barahee saving and investment co-operative Itd Pokhara-17 2000 407000.00
16 | Nation server saving and investment co-operative Itd Pokhara-9 2000 387000.00
17 | Shree rhododendron saving and investment co-operative ltd | Pokhara—4 2000 279700.00
18 | Cone social saving and investment co-operative ltd Pokhara-8 2000 932300.00
19 | Fewa saving and investment co-operative ltd Pokhara-11 2000 43,700.00
20 | Our’s multipurpose saving and investment co-operative Itd | Pokhara-9 2000 18000.00
21 | Siddhi vinayak saving and investment co-operative ltd Pokhara-9 2001 1500000.00
22 | Conscious saving and investment co-operative ltd Pokhara-6 2001 3199600.00
23 | Bharat pokhari saving and investment co-operative ltd | Bharatpokhari | 2000 89800.00
pokhara-3
24 | Siddartha saving and investment co-operative ltd Pokhara-12 2000 625000.00
25 | Wide saving and investment co-operative ltd Pokhara-4 2000 2068000.00
26 | Koushik saving and investment co-operative Itd Pokhara 2000 379000.00
27 | Educational society saving and investment co-operative Itd | Pokhara-4 2000 343100.00
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28 | Gracious saving and investment co-operative ltd Pokhara-8 2001 1933000.00
29 | Pokhara saving and investment co-operative ltd Pokhara-9 2001 252000.00
30 | Pokhara royal saving and investment co-operative ltd Pokhara-11 2002 3783000.00
31 | Small farmer saving and investment co-operative ltd Sarangkot 2004 2800
K2-5 FHATOXURATEREHRFEES
(Women saving and investment co-operatives) (2008 9 A)
No IR AE AL G DR FTEH HIESE | HOBEA
1 | Women multipurpose saving and investment co-operatives | Lamachour, 1994 6200.00
pokhara-5
2 | Akala devi women saving and investment co-operatives | Pokhara-6 1996 12500.00
3 | Manakamana saving and investment co-operatives pokhara-1 1998 11900.00
4 | Active saving and investment co-operatives Pokhara-5 2000 56000.00
5 | Public conscious saving and investment co-operatives | Pokhara-8 2000 88000.00
6 | Effective saving and investment co-operatives Bhadauretamagi, | 2001 444327.00
pokhara—4
7 | Mahakali saving and investment co-operatives Bharatpokhari-3 | 2001 9300.00
8 | Long lasting investment co-operatives Dhikurpokhari-4 | 2001 83500.00
9 | Pokhara commercial saving and investment co-operatives | Pokhara-1 2002 9900.00
10 | Creation saving and investment co-operatives Pokhara-8 2002 | 1001000.00
11 | Chandikalika saving and investment co-operatives Pokhara-18 2002 6400.00
12 | Nava Siddhartha saving and investment co-operatives | Pokhara-8 2002 56000.00
13 | Siddhivinayak saving and investment co-operatives Pokhara-4 2002 121500.00
£2-6 FHTIDFMF (Female Micro Crdit) ZARIT (20085 9 A)
No. Name Of The Banks Address Phone No.
1 | Western Rural Development Bank Ltd. Hyangja, Bagar, Newroa, Lekhnat 061-532805
061-528572
2 | Small Farmer Bank Ltd. Prithvi chowck 061-539413
3 | Chhimek Bikas Bank Ltd. Simalchaur 061-521468
4 | Deprox Bikas Bank Ltd. Indra chowck 061-432027
5 | Nesdo Nepal Bank Ltd. Chipledhunga
6 | Nirdhan Uttan Bank Ltd. Ram Bazar
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