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DAMNSHEBASNZLDEH o7z FK2IRENL LI, METRFI—ANFY T,
Za—V—=F VY, hFTLvolNEAERDNSIAINIINERP LR v, 0K 2
WREND L) ICHABONER O L EENE. INOoA S THR] &, PEICE
\F B EREAR H ARG ROER THHZ & o THEDP LB E o 7.

AEPE B AREEOE T I PE& IO EREAR L OBFICHER L % < TE b o/
R LERBOVRICE L L, REWMBICHEAO R BAIZZEICHEZ 212320 Db5
T, BERETONEHOBED B 2K EEF T2 REAO [HH] ARIX1912FE0
32075 BB D) A2 5 19314E OR94ATATT BB\ L 7225, &0 5 Ao 7o EB O/ R (K
AP EERICE 2D TH D) H19124E121X1295 BlE(T & 72 > 72 & D AHT19314E12131,029
JiREE B 2. TS PEHEENERO/NERE, FUMBTT TR I e B R Fo 7
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A, MHEHOBEFPROMLVE AL, ENSAOERAREDILI0G 2510007, b LLFER
DEOREBIZED LT/ (MEEFOINEE, &N, RN, BEM, B s, BN, B,
K, BT L KEFEENL).

19254 DIRTIZ B W THREFEOEB TH;IZ L o THFOROTF-L 2o T 20wl his <
Hob. HAEEOLRBTOREIHLENT L ZoTWNSTHS, HHlIIZ1910FE A LIFTIC
ET AV APEDNERDDHY, F72ER6ITIREND L )2, 19104 L Y PEIOMOFEY;

x2, BE TAUAD, hF4, BERCZOBENERD S PEANDQNEHOMAE, 1902-19315

R . . F—=ArFYTE | HREZD » o
FW | B AT | TAIH caevesur | AR HP E O # A =
1902 | 930440 6619 | 111078 4421 1071120
1903 | 703370 3007 69558 12332 801695
1904 | 850256 7422 59904 28969 963333
1905 | 767975 3600 | 119672 1124 73012 989976
1906 | 1194266 9398 | 1704596 2347 65575 1804114
1907 | 1620602 | 199916 | 2484020 3199 225087 4551689
1908 | 1277097 1456 | 480555 750 100825 1886177
1909 | 523629 41122 2526 22531 643955
1910 | 579642 1155 13297 6579 55928 742750
1911 | 1216376 2809 | 587015 17201 329876 2186205
1912 | 1577889 8746 | 851428 16877 716054 3236344
1913 | 1459229 17832 | 335419 27955 690502 2621355
1914 | 1069407 22203 | 652533 28038 341712 2226988
1915 | 106219 790 8715 17273 165967
1916 | 143648 8132 6555 56331 234499
1917 | 145035 5 4475 3570 517278 684604
1918 83646 22 611 8389 37745 144384
1919 | 229279 4725 10438 13650 272683
1920 | 377468 23 27509 19500 74207 521085
1921 | 431043 15| 240546 2735 20902 756747
1922 | 1242523 76579 | 1984259 12468 222514 3609310
1923 | 1232208 | 510060 | 3500033 161544 317683 5737770
1924 | 1572595 | 632649 | 4011883 132406 221513 6601036
1925 | 593945 | 272056 | 931524 2958 990792 2812872
1926 | 326280 | 868471 | 1448414 11945 1624653 4297122
1927 | 809670 | 673004 | 1211428 2078 1114557 3825186
1928 | 1385732 | 1219655 | 1527635 2325 1831392 5984955
1929 | 1281277 | 3125577 | 4138309 735 3367768 11935448
1930 | 993177 | 420634 | 2028160 34204 1694811 5188243
1931 | 1108132 | 145643 | 1384788 19827 2191583 4889520

i HAL= [FA¥E] (picul) = 60.453kg.
19144F 12 BT B HHEISUN R OE AR EUZ O W TE, BER T - il d o 7225, RICUIE S
N7z, S TRESNZETEHCS.
1916-19224E DAL O tp CABO MBI H3 & F 5.
Source: Inspectorate-General of the Chinese Maritime Customs, Returns of Trade and Trade Reports, 1902—
1931 (Shanghai: Office of the Inspectorate General of the Chinese Maritime Customs, 1903-1932).
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POFRERONERO AL LI ko7, T2 TR L, MMHIXKIZ BV TEA A TIHK
&R NC Wz [ ] 75, 19234EKFCRI98HHEDH 1, HEFEREIZASHRIEICDIZ> Tw
mEEZHND

FED LA, 1925F LA Wi o H AR 33D 2 bR 2 21Tz, E£3ITRE
N5 X2, 193EDMO 0 RN 5 THOEENF A5 &, HERETIX,560%H
D, —4E365H THES T 5 L AEPERETIIZH91,308,12208 212 % Y. Z MR DM~ D FE
REHEHEREO/NEROMARRE S TEA TS (1,032,560 (£3). £10kBh
19234E Dl o H R BG40 5 T30 H ERESI1E30,60048 1280 L, 4F B fE 134,183,146
WBEE o Twie, ik, FEDOFEERNIDSHNANO/NER O ARRETH S
3,744,360 & LB b 112651272 5. SO &) A RERAIZE SRR O [EY | % L -
TWwa, WMETIE BICEEDLHB2NOEZ 5L, 19234 F To HAMHER, il #EA
ENPERONERE TR, ROWMIZEBIT 2 TES | OEMICRLTOTE &> Tk

Wiadro 7z,

x3, BMNORRBECETZHE, HEONEHOBMARE, 1912-19315F

R | RO ARE | AEOEH o AR | oA
1912 964032 344499 1308531
1913 842383 596512 1438895
1914 906973 494568 1401541
1915 30417 1002179 1032596
1916 40089 620872 660961
1917 242450 425991 668441
1918 1077 844995 846072
1919 14290 912006 926296
1920 65852 409346 475198
1921 83319 677007 760326
1922 1011512 510155 1521667
1923 1234087 843988 2078075
1924 2281088 1830988 4112076
1925 1454052 2290317 3744369
1926 1698200 2272369 3970569
1927 596696 1180082 1776778
1928 1156228 987248 2143476
1929 3796374 1279763 5076137
1930 1823375 2125348 3948723
1931 1317168 2800270 4117438

i B = TRE] (picul) = 60.453kg.

1913, 19144E D "4 BT 2 RED/NEH OB ARLIZ OV TIE, HEHTRRANOBTICHE- 72 2
BB, BICRIESNz, S TREENHTE N5,
1916-19224E D FEEAL O th CABMDMFE DK H3 & £ %

HiJfi © Inspectorate-General of the Chinese Maritime Customs, Returns of Trade and Trade Reports, 1912—
1931 (Shanghai: Office of the Inspectorate General of the Chinese Maritime Customs, 1913-1932).
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x4, EEMNOBBRMNMMOEELE, 1908-1921F

AR CANE - By | Wi aEt | o502 E (%)
1908 1377854 68537 | 1446391 4.74
1909 953766 329645 | 1283411 25.69
1910 736542 772596 | 1509138 51.19
1911 1201257 1116113 | 2317370 48.16
1912 2899216 558876 | 3458092 16.16
1913 3380001 886439 | 4266440 20.78
1914 1745124 1286697 | 3031821 42.44
1915 2545141 1272520 | 3817661 33.33
1916 1512997 2096880 | 3609877 58.09
1917 AR ANFE AR AR
1918 1631156 2885118 | 4516274 63.88
1919 1416925 3583514 | 5000439 71.66
1920 660020 5283758 | 5943778 88.90
1921 1238600 5073218 | 6311818 80.38

HAL 4 (Q) =49K > F
Hid - A SE RS LIS AR R TS 2 SR SE] ORat - if5TciLif e, 19244F) 304 K.

W B2 BAR, WE, FORERISTEE S 285 THE, 190845 519214 F TIEFIIZ 5
Rz ZHUEE 4 omilMgaEkEHoRERMAIT o ZRECK TS ) 32 b, T
i P O B 3 (35— U SRR R L B ISR L, IR E 2O OKIEIHINL 7212 & &
59, HMMOBEENSICHOAIELHMZ TIAL Tworz, ZOHEIXI920, 1921412
X OH T RO 8 BN HEL, HER DD AL/NEHORZENIEE L T
INSOFEMTHEO) B, ARGEAROEN THIX19234F 1M X O A fE T 0250 %
BTz, LI O Z132048% 12 8 EF o T2 DD, L KRELBNTH 72"

LAY, B, HHEE P EOMOED S KN E OB LY, G X O 8K T
REENEE - 72, L Db, F4DXHIZ, 19224E LI, KM, KEEMTla/hE DRI
Ko THEN R E, SHESUNEN L [ L] OB ERIECHINLZ:. Ihso [ L]
&, VLB, WAL ETEA LNERZ AV 00, 1920602 513 kED [ 2
AL THESE Uik 72" SRE, i o & o A o¥ahn, K OVl # o 4 & 0 ik
&, M ONERTHIC BTG AR Z 4 U 3872 LTSS % AT, o
EFIX19214E T A L 19224E 70012, ZNENEHR L/ IV 2T [mALilim R R 2 e gl
ATV, WHORBEOWH IO L FEARRL L9 & Lad, BAENEEREASN Do
727 19224F X D AVEL G DARO#E S IR A SN NERNE, F ORED19104ER E
BN R 572 RIITREND L 912, 192048, AEH ot ARL, 20007 FiED 54000
B COKBERAMERL, TNZE )RS F—BML 2720 TH 2.

TS OW L SITRBOM T 2 R 2. 192040 oMM 2 HHEOE
FHIEN S DD, W O ORISR 72 BRI & - TI9204ER A0, FRIIZ BT A i HbX o>/
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EWOMTEAY ZFEWHTE L. B2, 1922F AR O/NERIZ—BTLINTH - 7295,
193E 2.2 o 727 2 LT [REEE S WlTR %] 1£1934-19364F %100 & 3%
&, 19204E D 118.367> 5 19234E1213103.95F T T A5 72, 19244 12113.8112 EAS5 7212 e
HET, FNLUBHU T2 - TI00% TE D, 19304E1213654312FT#H L722" T4abh, Kl
OWIZ19204FE & ) TREDMEN Z 7220, 19244F 2R REE L 72 & ) ICAZ B0, RENSH
T2, 19304 F TZ DRI 72DTH A, WiMO/NEHICE o CTEELRTIHTHH R
HTLH, NEHOMKEIZI204E I & NI IE T RIS - 72, [RER] oMk,
19234 O — 48321707 5 19244E 12 13,0151 F 285 7275, 19254E 12 » CHbfE o/~ R ([ E
wiEky ), TRES D) &1 U< 3.307eic|fE L7z

HABRETHESICHER LT, WMt ohETS 2T 5288 TE2IETTHE. L
Lz o b olx, v 7HHEES %, [RSEE] (hldeE) c/hEe/hEh ol
BEOEE BN CENREEEZER L2 LICXD, BEilNE 2o, SED SEA L
7ANEM O BT A M AL, B & A O BAYEAE 22T 5 13012 5 727,
19204:4%, MO THTHOREEL] LI REEZHZ TV i, EGko
19224120 3 7 PRI T/ O AIZBIB 2 RS 2 £122 ), BRIk L T 7zt o
INERSOEFEDS— I EE R BTS2 k-7, L) bDTHDLY. K5OG h5 L)
12, MoK EEomE (Fil2a s 7o) 1319224F DI, ORI L7z

0 7SN, AR O S H AR OB L B0 725 L L, 19204548
WCHA (BB ah) ~NEikshadh o/NBo®x, 19214F 0436,889F 3 2° £ 19254F
D15,976FH (A L, 19294 ICTHIZ629F09E 12 F TR L7z, HARNOEHN, HiiibX o
HABARZ GO HEER THEICE > THL2ICER 2 BIT S 20U, fEPEHAREROR
WEZIRESSLEMLFRTY o772 ERWHIKALE L ClMHIXIZES Tz
DTH 5.

=77, WX ONEREREIC BT ORESF N ER Tz EE 2 5. 1910448, HAA
PSETLH & WX O/ NLZ I O % i - T L2 ol kB &, B, FitHXic
B B/INEEGRITT3%, WINOWEEIZ0% TH o7z, ThE DL, HMHOBE1X70%
EETHY, WEOIERPLBIEH - 727, 1930/ P EFEOEENC L 5 &, dbiiM
WX D/NEN 5 1373.54% LoV ER % BB TE o720, IWHOBEIHBRIZEH -7k
WO RO BARFEOBERTH, WMO/NEOBBEIZTISNICLELTELT, HA
DINEDLAEDTALU TS, BT, TAVAEF—=ANT )T O=rFro/hEoihR
(ZNZFNT85%, T9% L82%) \IZE NI KIZ Moz ENBE WETIUL, i/~ E
RECTIES NI/ ERNL, EOMDIKO/NE TS N/NER & IEHF S H 5720 T
»H5.

b5 D ATMO/NEZ I ORDP IS hr o 727280, R O & E I3 Y 7 R % %
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x5, WMOEREBBHICE T/ NEROBBEORR, 1912-19315F

fewc| mm | VS| | | e | e | bk | gl (ol | o | e | i | J00D
1912 424422 55249 | 202514 682185
1913 137576 | 1053 | 18149 | 86454 2 243234
1914 191372 309 3222 | 48126 2254 245283
1915 | 10033 | 240554 1002 | 70380 10784 332753
1916 | 39439 | 314250 | 1350 | 31216 | 33495 30082 24303 474135
1917 4066 | 194324 | 6241 | 572229 | 14798 41118 117153 | 4406 954335
1918 | 9000 | 247203 | 30033 | 52977 | 253364 88766 48747 | 1276 731366
1919 | 2896 | 92148 | 17136 | 396174 | 177236 109143 25880 544 821157
1920 | 40578 | 37562 | 12398 | 189897 | 261940 70 | 82147 69862 | 27871 722325
1921 | 89803 | 73336 | 8607 | 122876 | 241920 36 | 74550 105462 | 32134 748724
1922 | 137725 | 612303 8 21| 12027 20139 | 4834 787057
1923 | 58586 | 104606 60 | 10838 52068 | 35510 261668
1924 | 18587 | 80819 88 41 3637 | 7682 110854
1925 | 5942 | 74591 19 22467 | 1751 104770
1926 | 11909 | 51874 1 6529 304 70617
1927 | 21209 | 60812 2449 17642 | 23383 125495
1928 | 15195 | 75930 2824 153440 | 56626 1359 305374
1929 | 10551 | 26223 1 33726 | 23591 94092
1930 | 6100 | 97545 109 13890 | 27077 144721
1931 8579 | 156326 14 17528 | 3041 185488

W HAL= [B¥E] (picul) = 60.453kg.
19144E 12 BUF 2 AME O /NER OB AFHUZ D W T, BUEE CEBRAN T RE - 72 & 2 A0 H - 7275,
BICWIE SN, S THE SN BExr 5.
1916-19224F D FEH O th TOFD MDD I A E 5.
Hii © Inspectorate-General of the Chinese Maritime Customs, Returns of Trade and Trade Reports, 1912—
1931 (Shanghai: Office of the Inspectorate General of the Chinese Maritime Customs, 1913-1932).

F7213TChH 4. EPEBOL A, GNXIZBIT 2BEOmPIIRELZbO0, FEO
MOHIX L) IFH > Twiz, SO EZDWT, [ (B 1 1I2BI$ 2 ERER 0 5 Gk 5
DVWeERE6EHWTEHRLTWI )., Zokbo [KEoia] & NEy~oia] 11,
HE O &R O E L B ERNOREEZ R L TBY), ZOEIHELBANOHAR L)
CLIZR BN, RFEIREND LI, TOEFIIRE L2V, DF ) HBzIE ST A
THY), TOWMPBIIHALEAGETH o7, ARIZOALND L HIZ, HEFHTEE SN
W Ol EIE, 1918EDIE, Bino—®&%2 /), —BEb L2k HOLEAE L 2ht
VRIS, WM BT A B OBPE I 19084 £ ) 20 E L7228, 19204 — 212
L CUIRE, L9204EAC RN IZIA L7z, ERERICA S &, RROTHIIARLE /BT
HY, WHBREDIEEZBR T

=77, WMomitiEE, HA - GEITOEEO#HTE L L TAL L, 1908FI2idZ0
SELLEIZ o TV T Wm0 h. F7219164F L 19174 121F, HA L AE~OHE % EH
ICHBATEBY, E2EHEEII -0y xTho7 L L, TEZBOBE O 2 150
7219184F . A & Ol OFI LI T 25> Tz 19224F & 19234F (2 — R nfE L 72
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*£6, hEHE () O#EE, 1902-1930%F

EHEICBITS | HE, BE~D
%k F- S IO I ) SN RlQ) HAR, REN| BER &BE~NO mguﬁwé
s | EWiE (B) | #HiliE (C) | o= (A) it o H il Mo sl
(A/B) % (C/A) %
1902 | 32733 19175 8670 45.22
1903 | 217059 210013 199307 94.90
1904 | 283673 266556 255181 95.73
1905 | 312879 300272 5134 288847 96.20 1.78
1906 | 277634 255776 450 245126 95.84 0.18
1907 | 253290 193179 171 183857 95.17 0.09
1908 | 511769 462008 109931 332200 71.90 33.09
1909 | 718141 664188 149712 466573 70.25 32.09
1910 | 584461 468621 196823 292028 62.32 67.40
1911 | 656975 571270 289169 306158 53.59 94.45
1912 | 831841 746650 211863 532384 71.30 39.80
1913 | 1115506 | 1027396 153933 923014 89.84 16.68
1914 | 535820 428012 134527 350882 81.98 38.34
1915 | 755876 755964 329513 424067 56.10 77.70
1916 | 584259 330128 242725 178334 54.02 136.11
1917 | 581344 518673 361547 257376 49.62 140.47
1918 | 1265573 | 1223999 248501 1063291 86.87 23.37
1919 | 1727674 | 1687240 273142 1559060 92.40 17.52
1920 | 1838698 | 1791121 223256 1706872 95.30 13.08
1921 | 2608796 | 2587906 435581 2430715 93.93 17.92
1922 | 2673759 | 2625777 760022 2505716 95.43 30.33
1923 | 2746234 | 2721474 1105574 2607638 95.82 42.40
1924 | 3370501 | 3263462 562388 3133510 96.02 17.95
1925 | 3062795 | 3032506 437297 2964560 97.76 14.75
1926 | 3210054 | 3154603 533714 3049398 96.67 17.50
1927 | 3402086 | 3388972 1141161 3137054 92.57 36.38
1928 | 4093874 | 4065632 1550147 3698257 90.96 41.92
1929 | 3996754 | 3812452 1265582 3602755 94.50 35.13
1930 | 4166191 | 4080207 842572 3932149 96.37 21.43
HAZ e (piculs) 5 19254ELIRT O3 2 0Mbof i (B »&EF N5, 1925 DHO/NEROH () L
Mo 7.

HiJfi © Inspectorate-General of the Chinese Maritime Customs, Returns of Trade and Trade Reports, 1902
1930 (Shanghai: Office of the Inspectorate General of the Chinese Maritime Customs, 1903-1931).

W2 222b 57, KPRATO—IZHEL T, 19274EI2E » Tz L Cldv 528, [EH
D EOFHE IS & TREMICIZEDL ) Berol. Thbh, BMEZRSHIZBWT,
M P E MO L THAIETHEL Wz EE2 L),

COEHIL, TETHAEROEE ROET LZHMMNTIE, s—=v TR M ekd
19202 BT, FHEIR il o/ L WBSICETE L, — ) TP ERIEITO
T T A T2 2L b TELholz, MNHLIX O HAREAREBIEL, LR
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LEE 2T E5 2/, ZOHMLIFFITIR oT02DTH S,

T, WA L BGED R

WMLV HESFO S LT, EHEHRENEEIREZRES L LN TEhho7z. 2
N, HAREENEE L BEETOMMEE L OBFICBNTRAE P L, 20X RMWE
PENEHREEOZEM, TH L FEIEL TV L TH A ).

FHHEL, AEREHRGEOEN THIE, FEEOMA L BEOWRFETHERANIES &2 A
arofz, —EHOTEEAOEE T (FRIC R (2B & 13572 2 I Tl
ANEWGEEAT > TWe, ZEAUTFEMEOME K O O£ - e % X D iESEICT 52 &% H
e L7, —HoEERKEGOWEE BOZHBORHTH L. L OBREMRE OB XL,
19004E AR, 19104ERMIC L TEDLDIZAZENTELEA P 728 213, NEOEA
DIz DIHEFEMIRIL < BAE S TR, ROVNE OWGED 720 28 Bt O I 3%
oz THESR] 228555, ROBEHALGOE, FRO X 5 ICHES TLEFHL, SommA Wi
AR L7 [H, [RH] Lot Sl T ThL. ZOERBEEMRE, 19204 KM
o T=20%4, WO (Rilg, 85, SO, ) ICE 7205 TEB THOEE 2 1T-
7o THBUIAFTTL2, ZOMICHZSEIE14, BB RIIVIER, 226, (LR, #de, @, A
TR, VLPE, IR E DU O10E1225H - 7% b ) — Do DHEERFIE LT Rl [HEERE
BETOND, THUIHERRNOMBEER CHLREROREVRE LI2E¥ETHE. 20
WEF LR REE Ler b, 2L 05 TiEE2EL (RFIC4 T3, Z#ic 1 T8, Wi
1 T¥5), W2, IR E BREOWMTH LA ICHE LY. 2o 0fEIZEER
AERIBICERHA L, FEZEZEY, #FOMAN, H17, 1010 RICHA SR e vo
72BEAE L RO 2 FIUH L C, A LBEEICI) HLATWZY, IS eI s oi
I2& o TEEMAAL, THEEL AT 200G I DAHERTE 28R RMEL7-0TH .

=7, TEHEHREEOEL T, EROBA L BBOBGEICEL T, ERNIZBfEOT
B A L7z L TIIANZOBA L /NER QBT EDMAiE 2 8 U TiTo T e,
20MACINC HARADAT 5 22FEIC L 5 &, REOEK TY (HHmho [FE285] 25T)
E Rl X ORZELFE U, WSO OHIZE D (HARIT, RIE) %l U CREO/NE L
AL, HERAITRIEZESORLEZ 2 CTHEDOERT/INEREANT. SS DTSR
RSB T OBGEO R THH 0, /INEMOBEEOEE 240 o 7225, B T H &A%
ERICHAEBEE2RET A L 3D o 7212072 £ omBRE AL, AW & o
MICEABRLE TH2 LM E TR ENTE L7720, 1910FRICKFEEMRE, L0
MR % S0 - TG TR A OB ELIIH IO Z 2 2 T UE e b o7zl L b b
5% 2O LBENH Y OOD, WHHAFAIL1920, 19304012 D5 & & KiFD/AZE, /N
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EMHHIC BV CEERSLE 2 U 72%. EX oG, HBARERIEN THIZL L
WELD ) =20 TH LA, Bt [HEffT] BN TIHICET 20 & B3k
AR LAY EhoBEOcwl, [HEENEH] 25 THIRE] (FEER) 2 RIP, Lk
~NIRiE LNEERBEA L2, BRARICE Dok L, B5E S HIZE ) O ICHES £ 215 7%
Pol-DTHDH™

HAGARIZ X 2HED IS L2 E, 2 ORRAEIL L 50 5. FEO/NE T
AT B4, 1910401212, Mo B ARG RO KBS T LR /NS % I A3 2 B —f
=DV — b BH o7z, —DEMEN [ERRERIVEASLSL] 2L, ) —2 Lo
HEAZ B CHEAT LI ETH Y, ALY (REEHZE) 37272 [BRIVEAN] 5
RTh o MEANE THIRBZHE (B08) IPHRICIRL T BEALZS. ~rve s R
RBHETIE, HEREED [FEME] 2 [HMEEAE] otz EE, KOD/NEO]
DY T HI b Holbv)™ Fro, NHIKICIZEROMEA & RIEIZH 72 5 1 HEE
Bholz, Ziud ] LHEIn, #BTY (25 &M eEAT 5H2HIT
DHBG T D720 T2As, TOEEMIZHARACOEH STV 255, Zhoo
WE A RB OZE S TEBNE NI IR S, i X O B G AR H ARG RO B T3 ovg
NH B O/NEORER D HEHEN LB EZ T 5 L)1k o72 bR L EHEILI923E0 2
T, WHENEDL L Bhorztzd [HTHIEPS LrEELero7/z] 0™ ZRICH
WD X9 1HMER M LA O P O /N DS FEFE I ICTEALAA T B Y, Yo HAREARD
IR AR o 72,

B DM DOWTTH %25, Wil O/ R IS S, Zoho—id#EIL
IR T L L, 1910448 & 19204 F T, Mo HARGEARO A Tk, kit
OHER AN T 0 X9 Gz R I E T arolz, NVE XTI, BRI
Lo [HEIAT] BT CAEROBG %479 2%, RG] (ICBEEx Tt L, ok [
RE] #IRET A% E LTGRO /2. 1923412 TS ] i3/t THRELE | 2358
ATo Tz, BRI [BEIAT] 257 <, B E s 2 EARM MG E R\ Cnwrz B
5, SETOHAREROTIE, [RENE] ° [EF] WEER) SR L TR AT
Wiz Wy EFTh AL, MU RS IR TISOfRR IS, [FH RS
(EHFEICHE 3 5) ] Sl oTw7eds, BT H F ) B4 REE 25 LT
THFROBELVEEZTIICLTH, TITTELZOEMREHEZINDHEI OO LETH-
727 P ERE N O BB A T A & A PSS AL (managerial hierarchy) O THEE 12
KOEMEEIREZ T2 ED5TE, A LBGEOMBAME, WIZETEDY), ZhudssgEs
HHOMOREBIEL DL DO TH - 7% MIEAIC, 19304 LR O F E H AR L, EAHE
DK EDo 72 [HMER] T, KRS L CHEA 2O HRBIFRICHEE S -G I HE Y
JFEOBA L BGOBIEIC B W TRIENICEERG 2 HEL L) LV IHIBHERVTBY, £
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TUTAE L FEOHBC & B E RIT L TWwie.

CCTHEHTANEIE, KE FELEL, WM CIZ1930F R LLAT IS TE R [# H ARG R DA
FrLA L CHBCTHBA LR OEEXIT) 7 —AbH 72705, HREMEESZTRSLOH R
BOwtE B DA EOL I L E otz ) 2 THL, HEIZBIT A KEH LD
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“Managerial Failure” of the Japanese Flour Milling Enterprises in Early-
Twentieth-Century China (1900-1930)

Kai Yiu Chan’

Abstract

In the early twentieth century, Japan made large-scale direct investment into China.
On the history of Japanese investment in China, previous scholarship has mostly
emphasized on the state intervention of Japan. However, Japanese investment changed
over time, involving divergence and variety. More importantly, Japanese business
enterprises in China cannot be treated uniformly. It is because side-by-side with some
examples of “success” of strong Japanese state support, there existed of many other
examples of stagnancy, downscale or complete “failure.” These examples vividly explain the
fact that not all Japanese enterprises in China were under government support, and those
enterprises under Japanese government support might not yield the same results. What
kind of problem did Japanese capital encounter while operating in China? Besides politics
and the resistance of Chinese nationalism, there are still many other aspects in daily
business operation that are worth our while to further investigate into, namely the
gathering and circulation of capital, the enlargement and competition of market,
improvement in business organization and coordination among departments. Based upon
this understanding, this paper investigates the role played by Japanese capital in the
China market through studying the cases of Japanese flour milling enterprises in China.
Perhaps we can further clarify the historical transformation and meaning of Japanese
investment in China.

The findings of this study are as follows. Although Japanese capital and Japanese
investors enjoyed a special advantage in investment based upon the privilege of
“extraterritoriality,” they were confined by the local business environment because of the
need to operate locally. Therefore, Japanese capital in China needed to encounter the same
environment as other foreign enterprises or Chinese-owned enterprises did. However, the

Japanese business staff in China did not provide the appropriate strategy in face of these
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problems, gradually caused the enterprise moving towards demise. One can even say that
Japanese enterprises in China needed to possess the competitiveness of both Japanese
business enterprises in Japan and Chinese business enterprises in China in order to enjoy
a competitive advantage. Yet, the Japanese flour milling enterprises that used the means
of foreign direct investment in China to operate were “losers” as they failed to create or to

hold such an advantage.

Keywords
managerial failure, flour milling enterprise, Japanese direct investment, China market,

vertical integration






