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ggobooobuooboooboo
gopogioeooboooobd
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

ooood 17,492| 9,643| 9,834| 10,694| 11,809| 14,979| 18,786| 20,895| 24,082 | 14,683
5.80 2.80 2.60 2.20 2.70 2.90 3.40 3.20 3.40 1.90
oooaoo 27,040 | 24,041\ 25,188| 34,279| 41,854| 52,659 | 60,498 | 80,534 | 91,084 | 82,181
9.20 7.00 6.60 7.10 9.40 | 10.40 | 10.80 | 12.30 | 13.00 | 10.60
goooooad 9,780 8,599| 10,841| 16,930| 20,341 | 24,017 | 28,968 | 36,099 | 43,766 | 35,568
3.20 2.50 2.80 3.50 4.60 4.70 5.20 5.500 6.30 4.60
oooo 4269 2,799 1,862| 2446| 4377 4,706| 7,035| 13,268| 16,361 | 14,765

1.40 0.80 0.50 0.50 1.00 0.90 1.30 2.00 2.30 1.90
oooaod 142,147 173,592 | 202,148 | 243,347 | 219,189 | 256,625 | 279,707 | 339,687 | 334,648 | 398,121
47.00 | 50.50 | 52.90 | 50.700 | 49.400 | 50.500 | 50.000 | 51.70 | 47.90 | 51.30

ogoood 47,460| 60,476| 63,189| 82,620| 74,813| 82,164 | 84,334 |104,187|108,884 | 121,514
1570 | 17.60 | 16.50 | 17.20 | 16.90 | 16.20 | 15.10 | 15.90 | 15.60 | 15.60
oooo 5442| 9,162| 10,529| 11,044| 11,092| 11,712| 10,607 | 13,079 | 15,493| 13,722
1.80 2.70 2.80 2.30 2.50 2.30 1.90 2.00 2.20 1.80
obooao 26,363 | 24,527| 19,914| 21,932| 24,353| 21,317 | 24,021 | 24,176 | 24,355| 24,660

8.70 7.10 5.20 4.60 5.50 4.20 4.30 3.70 3.50 3.20
oooao 302,670 | 343,668 | 382,024 | 480,354 | 443,468 | 508,581 | 559,617 | 656,873 | 699,191 | 776,614
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gbobobooooobooboobobo

gboobleo0obooooOono

1996 1997 1998 1999
gbobooboo
gooo 164,422 181,862 201,110 200,287
ooo 276,001 339,687 334,648 398,121
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The Japanese Stock Trading
by the European Institutional Investors

This paper focuses on the Japanese Stock Trading by the European Institutional Investors, and
especially on the Pension funds in the U.K. The share of foreign investors in the Tokyo Stock
Exchange Japanese share trading increased to about 50% in 2001, and the European institutional
investors are one of the biggest investors in Japanese stock trading.

However the Swiss and French investors' fund money is the largest among the European
investors. The Swiss and French investors manage the money mainly through the bonds. In
contrast, the British investors' stock ratio in their fund is aproximately 70%, including the foreign
stock. In addition, British investors' Japanese stock ratio among their foreign stock was 18% in 2000.

British investors as the index funds have the large Japanese stocks, like Toyota. And British
investors as the active funds, including the small growing companies funds, have the growing
Japanese stock, like First Retail.
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