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The cooperative foreign exchange and monetary policies
in 1995 and Japanese foreign investment in 1995-1997

This paper will review the cooperative foreign exchange and monetary policies which
were formed between U.S.A., Japan and Germany in 1995. These countries made an effort
to induce dollar’s appreciation and the differences of the three rates of interest. These
policies had a great influence on the world money flow in the second half of 1990s. The
Japanese foreign investment in 1995-1997 was a part of this world money flow.

Therefore, the first subject of this paper is to explain how cooperative policies were
formed. The second subject is to define the status of the Japanese foreign investment in the
world money flow in the second half of 1990s.

OOKUDA, Hiroshi OOOOO0O
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