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A Bird’s-Eye View of Global Economy in the First Decade of
the 21st Century

Now we are in a great change of the world economy. According to Eric Hobsbawm, after
the long century between 1789 and 1914 the short century between 1914 and 1991 is
characterized as the age of extremes, which means the capitalist system and socialist system
are hostile to each other. However both centuries have the pursuit of modernization or
modernity in common. Modernization can be described as industrialization, urbanization,
colonialization, nationalization and capitalization. An accomplishment of modernization has
many positive fruits in the world and at the same time various negative results in many
aspects. The limits of modernization are shown as post industrial society, post
colonialization, the twilight of nation state, and a power shift to knowledge. These are also
expressed as the emergence of features of globalization, supra and infra nationalism, the
service economy, the global city and super capitalism.

We must find out a new paradigm for the 21st century. First of all a shift from mass
production, mass advertising, mass consumption and mass scrapping to something new is
necessary. Secondly a building-up of a new knowledge based society is needed. Thirdly the
population explosion is growing in the whole. But in a contrast to the decrease of the
population of developed countries the population of developing countries is sharply
increasing. The emergence of an aging society in developed countries has been accompanied
by a new style of life, family system, pension fund and so on. The great population explosion
of developing countries brings about a new poverty, shortage of food supplies,
undernourishment, infant deaths, and so on. Finally global commons is a new concept in the
global society of the 21st century. It is a very important problem for the people of the global
world to establish a new common principle and norm.
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