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On the Euro Regime

The purpose of the present paper is to consider whether the Euro Regime has progressed or
not. In order to arrive at a conclusion, three issues are to be studied. Firstly, how much is the
Euro used as a vehicle currency in foreign exchange markets? Secondly, in Scandinavia countries
and eastern European countries how much is the Euro utilized as a standard currency and
intervention currency in foreign exchange policies? Thirdly, how much do the credit relations of
the Euro develop in European countries, especially in non-Euro countries?

After considering such three issues, we can arrive at the conclusion that the Euro Regime is
progressing in European area.

OOKUDA, HiroshiD O oOQOQOO
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