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FE AR OV IZ DOV TIRBR A ICHET H 2 EATE S, LA L, BEEMICD BRI
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O — UL DOWEEFET VS,

212, EBRFERFEOREEOMBETH 5, 19140 H I EZBF S % o R e )
DA 598 1 KRR F THBEWZE L CHEFF ST E . IO, KRB O EREE S
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%o HHESHF AL S EEHT2EM2 AL LD L3 28 L N2 AT L2 LIk 5,
2%, PHEIFIEL TR LOTHHESEAL LR SN L) DI ThH S,

NS PG AR S 5 & & TR Eam PRI S 2 A L, ERE ) O % Rk M & B

(575) 249



3 A fEERRAFZE 20-3, March 2008

T 2 2 ENTEDL L) Ik ofze F9E, B EMIINT 2MEERIY, € L M
W2 BIE R ALMEGRZ T OB LTE L o THBRE TRV, KM HOFIMR E R
IZDOWT, SRR HRMNRTIE R Sh, BURHEp 2@ CRIESNTa, ThE
TOMFOHTHIZRD 2 AP EETH 5,

IS, BIMERET D T2 D55 Th 5 EEE A E S Hp 087 L TR R or L w
IMETH2%, 2dbZd, ARMEROHRTHBRMIREIN TS, AHES A7
D9 5ICIE, AIROMY, ZOMAEDIEPERN THESIEFRE SN TRITFE RS2, LA L
EUEWIZS, 29 LcHfRICIEHEYRD 5. FHMOmE ), WIODHELFIZIEMBENZIZE- 2 5
nTwiwv, 72, H»AMEEDEBZT] & LiFhE, o EFIEREZ M, #Hik% Pk
FTHILNTES, 512, HHESGHFO T TH L EIL L ) Z 5 ITKAH TR 0% <
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Hegemony and International Political Economic Order:
A Critical Evaluation of Hegemonic Stability Theory

Hegemonic stability theory(HST), one of the most discussed theories in the field of
International Political Economy, can be characterized as follows: first, it is an attempt to find
causal relationships among three aspects of international economic system - balance of power,
openness, and stability; second, inspired by U.S.-centered problematics during the period of
American economic decline, it is heavily influenced by ideological bias, third, its neo-realist
version is an ambitious project to explain international cooperation by realist logic in the very area
where the resurrected liberalism has the strongest explanatory power-that is, international trade.

Although its pioneering works were based on a few inductive evidences, later versions of
HST have developed deductive theories. On version adopts the logic of public goods theory, and
the other, neo-realist systemic logic. Yet both versions of HST have been harshly criticized.

In order to amend HST, we suggest that both the independent and the dependent variables
be modified. First, the concept of hegemony should incorporate not only economic power but
politico-military hegemony, ideological hegemony and regime transforming capability as well.
Second, its dependent variable should be rather openness than stability. And the degree and the

characteristics of openness should be explained.
(BAIK, Chang Jae, Professor, Department of Political Science, College of Social Sciences, Seoul National University

& NAKATO Sachio, Associate Professor, College of International Relations, Ritsumeikan University
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