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Changes in and Limits to the Semantic Value of EVs

Kohei Kawato*
Haruhi Miyoshi**

Abstract:

At COP29 in Azerbaijan in 2024, Saitama City became the first Japanese municipality
to commiit to the “COP26 Declaration on Accelerating the Transition to Zero-Emission Cars
and Vans.” Japan’s Ministry of Economy, Trade, and Industry has also set a target for 100%
of new passenger vehicle sales to be electric, hybrid, or fuel-cell vehicles by 2035, reflecting
the growing focus on EVs.

However, consumer interest in EVs remains lower than expected. In Europe, EV sales
declined sharply in 2024 after subsidies ended, as high prices and limited appeal made EVs
less competitive than conventional vehicles.

To address this, EVs need unique values beyond traditional cars. This paper examines
the evolution of the semantic value of next-generation vehicles through organizing the
spreading process and the market dynamics of HVs and EVs in Japan. The study reveals
that while the “environmental consciousness” aspect temporarily enhanced the “excitement
of ownership” in the EV market, it has eventually converged to the same value standards as
conventional internal combustion engine vehicles (ICEVs). In other words, today’s next-
generation vehicles fail to differentiate themselves from traditional vehicles.

As future prospects, expanding the semantic value of EVs requires redefining them as
multifunctional spaces rather than mere vehicles, demanding innovative approaches to

value design.
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